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Increase in U.S. Farmland Values Moderates 


U.S. farmland values rose 4 percent from February 1, 1989, to an average $693 per acre 
on January 1, 1990. Although below the 6-percent gain in 1988, last year’s rise was 
the third straight increase. Nonetheless, the January 1990 value remained 16 percent 
below the record $823 per acre in 1982. After adjusting for inflation of nearly 5 
percent in 1989, the real value of farmland per acre fell slightly from a year earlier, 
and was 42 percent below the inflation-adjusted high of 1980. 


Factors usually considered important to farmland values indicated farmland values 
should have increased strongly in 1989. Net farm income (the net value of the current 
year’s production, which accounts for the value of all production whether sold or not) 
was record high in 1989. Net cash income, while 7 percent below the 1988 record, was 
still the third highest ever. ‘ 


Farm real estate debt and total farm debt both edged lower last year, continuing a 6- 
year decline. Farm debt at the end of 1989 stood about 29 percent below its 1983 high. 
The ratio of total farm debt to total farm equity has declined steadily ‘since 1985. 
Interest rates on farm real estate loans in 1989 averaged about the same as a year 
earlier, but real rates were slightly lower because of higher inflation Fast year. 

7; 2 
The combination of a relatively modest increase in farmland values‘ with the positive 
income and debt indicators suggests farmland investors anticipated*the 1989 conditions 
and the farmland value increases in 1987 and 1988 reflected those anticipations. Also, 
uncertainty about changes in the capital gains tax, changes in income and price 
supports, movements in interest rates, and outcomes of the trade liberalization 
negotiations, may have made investors cautious about projecting 1989 income levels into 
the future. 


Although farmland values rose in 8 of the 10 farm production regions, the changes 
varied significantly among regions. Corn Belt values averaged 2 percent higher on 
January 1, 1990, substantially below the 10-percent gain recorded on February 1, 1989. 
Changes among individual States ranged from -1 percent in Ohio to 4 percent in 
Missouri. 


Farmland values in the Delta States averaged 1 percent higher, while Northeast values 
were virtually unchanged. Led by a 15-percent gain in South Dakota, values in the 
Northern Plains rose 8 percent, about the same as a year earlier. Value increases also 
were similar to a year ago in the Southeast (8 percent), Appalachia (7 percent), the 
Lake States (6 percent), and the Pacific region (6 percent). The Mountain region’s 5- 
percent rise (2 percent a year earlier) was buoyed by strong gains in Montana (16 
percent) and Idaho (14 percent) .. 


Lower prices for corn and soybeans in 1989 apparently put downward pressure on some 
cash rents, while record cattle prices helped support higher pasture rents. Although 
1990 cash rents for cropland are generally higher in the Corn Belt States and 
Minnesota, the 1989-90 increases were more moderate than those reported for a year 
earlier. Rents tended to be lower in the Appalachia, Southeast, and Delta States 
regions where soybeans are a major cash crop. Cash rents for pasture generally moved 
higher, except in Appalachia and the Southeast. 


This summary provides the farm real estate data most frequently requested from USDA. 
These tables and additional data and analyses will be published in Agricultural 
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Table 1--Average per acre value of farmland and buildings, by State, 1983-90 1/ 


As of 

State As of April 1 As of February 1 January 1 percent 
Se a oe cialis la ooo cs eid sin esa a change 

1983 1984 1985 1986 1987 1988 1989 1990 1989-90 

pecdeogsss seeskicgs east se Dolla; S@egeeer oo ere a Se ePencent 

Northeast: WSG3ip 1 PS9A BE 1,546), 81 , 54007 215, 4910 1586 OP, 794 1802 0 
Maine 7 708 713 74 854 885 962 1,029 1029 0 
New Hampshire 1,174 1,253 1,439 1,682 1,847 2,112 2,260 2260 0 
Vermont 842 862 Savant 1,060gat1, 114 et, 124 Heil, 203 1203 0 
Massachusetts 1,963 2,083 2,377 2,761 3,012 3,553 3,802 3802 0 
Rhode Island 2,760 2,770 2,990 3,284 3,389 4,748 5,080 5080 0 
Connecticut 2,655 2,723 3,005 3,372 3,557 4,171 4,463 4463 0 
New York 817 848 820 843 960 993 1,053 1042 =i 
New Jerseys © SA1400) 279598 2,951.9 2,997 = 15, (299 5,969 0) 4,044 4737 2 
Pennsylvania 1,520 1,596 1,427 1,332 1,540 1,579 1,911 1911 0 
Delaware A829 9) 148409 1259607 1,684.11 , G7 comma, (65 We, 065 2334 13 
Maryland 2,121 2,236 2,197 2,023 2,009 2,261 2,487 2512 1 
Lake States: 1,160 1,147 952 197 707 788 831 88 6 
Michigan imeesm 1,255.00 1, 108,011 012 924 971 1,000 1060 6 
Wisconsin 1,113 1,104 944 836 lita 826 867 867 0 
Minnesota AGS 113i 898 694 587 700 749 831 11 
Corn Belt: 1,482 1,449 1,108 972 900 1,003 1,107 1129 2 
Ohio T5049) 17500, 8) 12154, 911, 136)e yl, 097.1199 1,271 1258 = 
Indiana 1,610 1,647 1,344 ; OMe al OOls al5S Salo) 1288 5 
Illinois WBS 74h 17845, 50 13812, 201, 2528, Wl, 149.08 1,262 561,588 1416 2 
lowa MGSO Meo Oae 1091 873 786 947 81,108 1130 2 
Missouri 856 875 689 648 604 640 678 706 4 
Northern Plains: 528 518 412 360 331 368 401 435 8 
North Dakota 439 447 373 334 303 319 329 348 6 
South Dakota 348 363 289 267 238 269 293 337 15 
Nebraska 701 645 485 416 400 457 526 562 7 
Kansas 601 597 488 415 373 413 438 473 8 
Appalachia: WOS2me Wei07,0e 1,050. Ge ;0259n i, 00486 1057 a1, 095 1171 7 
Virginia) Se tei2on 11250 1, 112) 01) Coe al, 134s 198 1,354 1597 18 
West Virginia 688 698 607 616 633 682 716 652 -9 
North Carolinal,314 1,429 1,331 1,254 1,259 1,263 1,339 1325 el 
Kentucky 1,049 1,034 955 941 878 896 923 1034 12 
Tennessee 1,014 1,024 944 935 936 1,001 1,021 1052 3 
Southeast: 1O9ZE 14105) G0 1,068) 04 , 038i, 055,081,450 fia, 202 1296 8 
South Carolina 946 926 898 870 192 871 949 949 0 
Georgia 929 921 886 853 889 920 1,003 1053 5 
Florida 576m 1,645.6) 1,599,611 557 ml 605n 9 15790 280,897 2125 12 
Alabama 826 824 197 803 786 800 832 882 6 
Delta States: 1,038 1,074 1,012 880 157 781 803 808 1 
Mississippi 894 950 855 (78 685 697 718 754 5 
Arkansas 972 964 907 779 124 761 784 776 -1 
Louisiana 183518 1,430.8 1,;4072.71, 19% 921 940 959 940 =e 
Southern Plains: 574 632 675 579 532 531 518 508 ae 
Oklahoma 699 718 597 520 475 480 523 513 es 
Texas 544 612 694 594 546 544 517 506 ae 
Mountain: 314 327 300 267 257 257 261 274 5 
Montana 259 276 243 233 200 205 209 243 16 
Idaho 814 808 139 631 552 572 601 685 14 
Wyoming 193 199 184 159 157 147 143 153 iG 
Colorado 454 469 437 360 368 369 369 369 0 
New Mexico 178 194 185 161 156 180 193 200 4 
Arizona 289 311 295 271 299 279 276 268 -3 
Utah 560 570 513 476 451 425 425 404 -5 
Nevada 249 262 244 219 240 227 234 201 -14 
Pacific: 1,356 1,399 1,293 1,201 1,084 1,089 1,140 1208 6 
Washington 933 97 943 840 756 39 769 815 6 
Oregon 705 ia 615 570 541 542 542 602 11 
California 18918m 1,981 901,841% 24, 73090 4755452917575 061,670 1753 5 
48 States 788 801 713 640 599 632 667 693 4 
Alaska 445 336 309 250 232 -7 


Revised 1984-89 values bench marked to values from the 1987 Census 


1/ Current dollars. : 
Agricultural Land Values and Markets 


of Agriculture. Details in "Agricultural Resources. 
Situation and Outlook Report" published in late June. 


Table 2--Total value of farmland and buildings, by State, 1983-90 1/ 


As of 
State As of April 1 As of February 1 January 1 


SIE Nhe ee senior ehh ate res mn MiiGbtion do tlians === == amin ie il halal 


Northeast: 37,094 38,193 36,184 35,221 38,408 40,271 44,927 45,135 
Maine 14119 {094i 1, 155m 91.275 11/284 on 1939508 1 GOS mETELOS 
New Hampshire 634 677 777 875 923.0 077 ven; 15500 Mele 153 
Vermont 1,431 05) 1,465.8 11,515." 1,695 1/704 1,708 1, 828mm 828 
Massachusetts 15335 peel 43710 11,616" 1,905 % 2.0782 2.416 ane. 58Smmnte 585 
Rhode Island 207 202 218 240 247 347 371 371 
Connecticut 1,327, 08h 1, 30%ee a1, 442.008 1 5180e 175656 1-835) Tb OGG MNT) 966 
New York 7,161 07,973 77,4648 7,503 8/350 8,540 8, 84621) IG. 753 
New Jersey 3,140 e902, 9004 92,8339 02,7585 3,556" 3/493.  GuOSGulme 168 
Pennsylvania 13,224 13/887 12,416 11,322 121939 13/106 15/667 15/667 
Delaware 1989 Gok 214.0m 11, O37eP 1-078).8 140608 W041 2tSmmneN S77 
Maryland B,if27 fOS 6, 036mO. 5; 7119.4 5, 05716 4,921.6 5/313) 5. 720K SL 778 

Lake States: 69,615 68,448 56,733 46,939 41,530 46,204 48,536 51,656 
Michigan 13,942 14,183 12/517 11,230 10/164 10/584 10/801 11/449 
Wisconsin 20,257 19,876 16,905 14,889 13,761 14,620 15,264 15/264 
Minnesota 35,416 34,389 27,311 20,821 17,605 21,000 22/470 24/942 

Corn Belt: 186,819 181,813 138,786 121,672 111,988 125,033 137,896 140,669 
Ohio 23,914 23,701 19,203 17,944 17/115 18/704 ‘081 19/880 
Indiana 26,726 27,012 22,049 195144 171194 18,991 20/510 21/126 
Illinois 52,722 52,965 39,647 35,354 32/865 36/093 391564 40/355 
Iowa 56,751 50,996 36,653 29/330 26,334 31/725 37/118 37860 
Missouri 26,707 27,139 21,234 19,901 18/479 19/520 20/623 211448 

Northern Plains: 95,741 93,578 74,464 65,034 59,613 66,176 72,019 78,176 
North Dakota 17,999 18,320 15,253 13/638 12/319 12/951 13/307 14/106 
South Dakota 15,486 16,176 12,856 11,900 10/548 11,917 12/989 14/938 
Nebraska 33,227 30,445 22,911 19/629 18/886 21/525 241753 26/486 
Kansas 29,028 28,637 23,443 19,866 17,861 19/783 20/970 22/647 

Appalachia: 57,029 57,984 53,624 52,591 50,500 51,860 54,191 57,970 
Virginia 11,025 10,908 10,566 10/963 10/497 10/902 12/184 14/377 
West Virginia 2,752 02,6545. 2,186. 2,281 2343 21523 3650 0/411 
North Carolina 14,454 15,715 14,373 13,542 13,220 13/009 13/388 13/254 
Kentucky 13,210 14,989 13,849 13/646 12,649 12/813 13/105 14/677 
Tennessee 13,588 13,718 12,650 12,160 11,790 12/613 12/865 13/251 

Southeast: 47,811 47,417 45,182 43,173 42,933 45,641 47,737 51,448 
South Carolina 5,487 5,188 4.939 4/6 LAS? 45616 WAR 52032 HMMS: 032 
Georgia 12,727 12,437 11,968 11345 11,554 11/960 12/635 13/267 
Florida 20,015 20,402 19,346 18,293 181775 20,585 21/251 23/801 
Alabama 9,582 9,390 8,929 8/837 8,407 81480 “8/819 9/348 

Delta States: 41,943 43,073 40,270 34,755 29,448 29,987 30,771 30,947 
Mississippi 12,784 13,488 12/054 10,898 9/451 “9/410 i 10,026 
Arkansas 13,649 15,430 14,425 12,301 11/434 12/024 12/306 12/183 
Louisiana 13,510 14,155 | 13,791 11.556 564 8,554. 89178739 

Southern Plains: 97,944 107,353 113,715 96,721 88,351 87,648 85,483 83.774 
Oklahoma 23,416 23,680 19,691 17,173 15/686 15/840 17/266 16/920 
Texas 74,528 83,673 94,025 79,548 72/664 71,808 68/218 66/853 

Mountain: 78,521 81,508 74,344 65,643 63,010 62,847 63,621 66,661 
Montana 13,877 16,867 14,800 14/203 12/138 12/444 - 12671 14/699 
Idaho 12,129 11,884 10,711 8,958 71612 71836 «= 81228 «9380 
Wyoming 6,793 6,923 6,287 (5,518 5,464 5/116 4962 ‘309 
Colorado 15,799 16,2371) 15,042.© 12,310) 12/512 12,435 12/362 942" 362 
New Mexico 6,188 8,869 8,324 7,199 6,974 8,010 8571 8314 
Arizona 10,638 pil 6655" 11,0620) 10,0765) 11,071 10,486. So ogame 4.8 
Utah §,720 6,728 5,947 5,426 5/101 4,803 41803 4562 
Nevada 2,216 2,355 2,171 1,952 2/138 «2,020 © 2081 1° 796 

Pacific: 91,384 93,562 86,094 79,355 71,329 71,242 74,200 78,612 
Washington 13,208 13,645. 15,187 13,433 12/095 111824 12/297 13/035 
Oregon _ \e,690 12,949 11,077 10,211 91676 91648 «9648-10709 
California 63,486 ~ 64,967 59,829" 55,711. 49/559 491770 52/355 54°68 

48 States 803,902 812,929 719,398 641,104 597,110 626,909 659,381 685,048 


1/ Current dollars. Revised 1984-89 values bench marked to values from the 1987 Census 
of Agriculture. Details in "Agricultural Resources. Agricultural Land Values and Markets 
Situation and Outlook Report" published in late June. 


Table 3--Farms rented for cash: Average gross cash rent per acre and rent 
as a Percent of value, selected States, 1986-90 1/ 


eee Rent per acre Rent to value 
At@ rrr rr nr nn nnn rn nn nnn nnn rrr rrr rrr rrr rrr rrr rr crc errr rr crcite 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
ace Sree as ia Dollars -<S<<se«-~<<<sm=\- Soo aaa = Percent. sm ase sic== 
Northeast: 
Maine 22.20 30.20 30.40 38.00 36.30 4.4 5.6 5.2 3.2 3.8 
Vermont es e 30.10 28.30 31.30 ti a 2.7 3.3 2.6 
New York 26.60 28.80 29.40 34.60 25.90 Se 4.1 4.1 3.2 4.0 
New Jersey 44.60 58.20 51.70 60.80 ms lina 0.8 0.5 0.3 a 
Pennsylvania 34.80 39.30 43.80 44.10 44.10 2.4 a0) on en Ze5 
Delaware 64.00 59.50 55.20 52.30 60.60 3.6 Sel 2.9 Zon 4.2 
Maryland 52.50 49.00 58.50 53.60 54.00 3.2 225 onl 2.3 3.3 
Lake States: 
Michigan 43.90 41.50 39.20 42.50 43.80 Se 6.1 5.6 6.0 5.9 
Wisconsin 43.70 42.40 50.30 51.10 56.90 6.7 6.8 7.8 7.8 8.0 
Minnesota 52.80 48.20 52.10 54.10 61.80 0 a 8.5 8.4 7.8 
Corn Belt: 
Ohio 65.90 58.40 62.00 66.70 68.40 6.5 6.0 6.1 6.0 5.9 
Indiana 83.10 74.30 73.90 78.00 83.10 Get 7.4 7.2 7.0 6.8 
Illinois 100.10 86.10 83.20 87.10 98.20 feo 7.6 6.8 6.3 6.7 
lowa 83.00 75.70 82.10 91.40 96.00 9.0 9.3 8.4 8.3 7.9 
Missouri 42.10 38.60 44.70 47.00 50.30 8.2 7.4 8.3 8.2 9.0 
Northern Plains: 
North Dakota 26.90 23.40 25.40 24.20 24.30 8.1 at 1 8.1 8.8 
South Dakota 20.90 18.40 18.90 20.90 tl 8.4 10.2 8 7.8 ts 
APPS LEC: 
irginia 30.20 30.50 28.70 29.20 30.10 3.1 2.6 2.7 1.8 2.4 
West Virginia 19.30 21.30 21.40 19.90 22.50 4.0 4.0 3.5 2.9 4.0 
North Carolina 35.60 29.60 28.40 34.10 31.00 3.4 2.6 2.4 oD 2.6 
Kentucky 46.00 43.20 42.90 41.10 38.00 SED 6.2 4.9 5.0 5.3 
Tennessee 41.20 34.90 34.70 39.10 37.40 5.4 4.2 3.8 4.3 eal 
Southeast: 
South Carolina 22.10 19.80 21.50 24.80 21.10 20 ee 2.6 3.1 Se 
Georgia 25.40 25.00 26.80 28.40 23.80 3.9 3.2 Seo 3.3 525) 
Alabama 24.60 23.80 29.30 25.70 28.40 Saf 3.8 4.9 4.0 8 
Delta States: 
Mississippi 28.50 24.70 30.40 31.80 26.20 4.5 4.2 5.6 Dirt 4.8 
Arkansas 39.70 34.30 35.80 39.80 42.10 5.8 5.8 6.0 5.9 6.8 
Louisiana 37.90 33.40 36.00 44.10 32.00 2.4 Sac Sam 4.9 4.3 


= Insufficient information. 
is Current dollars. Estimated cash rent as a percent of per acre value of rented farmland. 


Table 4--Cropland rented for cash: Average gress cash rent per acre and rent 
as a percent of value, selected States, 1986-90 1/ 


Rent per acre Rent te value 
State woe ec nnn enn eee eee it Sed cin pat isha eae ele eS 
1986 1987 1988 1989 1999 1986 i987 1988 1989 _1990 
pivMEED a res Uy eee EO FSG (cecil Mb aethcarnsears. JoUney Percent ----------—- 
Northeast: 
Maine 27.00 31.80 36.90 36.40 5570 2-4 4.1 5.4 uf Dae 
Vermont 26.00 Sie50 45.20 38.20 25.69 Sil) Sine 5.2 3.7 eu) 
New York 30.00 32.00 31.30 37.80 30.20 Bel 4.2 all 3.5 4.7 
New Jersey 46.00 48.00 61.10 67.40 ts 0.9 0.5 0.6 0.3 
Pennsylvania 37.20 40.00 42.70 46.50 43.39 Qt 2D 2.4 1.9 2:5 
Delaware 64.50 61.40 Seo iano 55.80 3.7 3.0 2.9 Cal 520 
Maryland 54.50 50.80 50.50 be i 49.30 3) 2a 2.0 ae Bel 
Lake States: A 
Michigan 47.70 41.90 41.70 44.20 41.40 Die 5 Diy, 5.9 0 
Wisconsin 48.80 44.80 45.40 50.90 50.00 7.0 7e5) te) TN That? 
Minnesota 53.80 47.80 52.70 59.80 61.50 8.7 9 8.5 8.4 6 
Corn Belt: 
Ohio 70.30 63.20 65.60 70.80 69.10 6.5 510) 6.3 6.4 6.0 
Indiana 85.60 77.00 77.00 83.10 86.60 (5 7.5 lene. Une 6.9 
Illinois 99.90 85.70 89.20 94.30 99.40 Tear 7.6 Ton 6.5 Ont 
Iowa 87.60 80.30 86.30 95.80 99.60 9.3 9.8 8.6 8.2 8.0 
Missouri 54.40 48.30 54.70 59.80 61.90 9.0 9.4 9.1 8.9 SES 
Northern Plains: 
North Dakota 29.70 28.20 28.80 29.40 25.20 8.1 8.4 8.1 8.4 8.9 
Sout pakets 26.40 25.50 27.10 21-50 36.20 Tee Noe 9.5 8.8 8.4 
Nebraska-- 
(Nonirrigated) 46.70 42.30 48.50 51.30 59.40 ORG tee lle) aml Olen 8.4 8.8 
: (Irrigated) 86.30 81.20 85.50 100.10 101.60 Wate Wise  WaeS 9.8 9.3 
ansas-- 
(Nonirrigated) 30.30 28.60 30.60 30.20 S5e0 8.0 7.8 Sas) 6 8.0 
(Irrigated) 58.40 59.70 54.10 62.50 61.50 OEOry 1004 ey ads 9.1 
AppaR ec e: 
irginia _ oe 37.70 36.20 37.40 37.70 es Sine 2.9 2.2 eit 
West Virginia 25.60 Siar) 29.70 Sher 29.70 4.3 4.2 4.6 3.8 4.9 
North Carolina 39.50 55070 34.00 38.70 32.90 525 2.8 2.6 2.8 (rtf 
Kentucky 53.60 53.30 52.70 62.10 47.50 6.0 6.8 6.1 6.5 6.3 
Tennessee 47.40 39.90 46.60 46.80 46.00 58 4.8 513 Ba) Zeca 
Southeast: 
South Carolina Caer 22.40 23.00 26.00 23.20 2.9 Bac 29) Sel Se6 
Georgia 27.80 26.20 30.70 32.80 27.30 2 3.9 4.2 4.0 3.9 
Florida 94.60 99.20 106.90 114.10 i 2.6 Sal S30 Sell us 
Alabama 29.70 28.50 30.40 29.70 33.90 4.3 4.4 4.8 4.1 55 
Delta States: 
Mississippi 35.00 31.20 36.30 40.60 33.80 5 D0 eo 6.3 5.6 
Arkansas 48.20 44.40 50.40 52.00 49.80 (a8) 6.5 Tot 6.4 6.7 
Louisiana 45.10 36.50 44.60 55.00 46.30 Orit 3.6 4.8 6.0 6.1 
Southern Plains: 
Oklahoma-- 
(Nonirrigated) 26.50 23.00 24.30 25.80 27.20 4.7 4.8 5.3 Set 5.5 
: (Irrigated) a 37.20 33.70 36.10 42.50 od 8.3 6.8 6.8 Cen 
exas-- 
(Nonirrigated) 20.20 19.90 20.50 22.60 20.10 Zee nS 2n5 Sat 2.9 
(Irrigated) 39.60 40.60 41.10 49.50 43.10 Jol 5.4 4.8 6.1 4.8 
Mountain: 
Montana-- 
(Nonirrigated) 22.20 21.70 20.30 23.90 21.80 SG Oa ae 8.4 8.3 
«GEE! 55.90 41.70 42.00 54.40 60.20 6.6 6.1 5.6 8.5 oe3 
laho-- 
(Nonirrigated) 32.40 34.10 30.80 38.70 36.90 6.0 7.6 6.7 7.0 6.4 
eunecce 85.40 77.80 91.20 96.00 94.80 lief 7.9 eas 8.1 9.3 
oming-- 
(Nonirrigated) 13.80 11.20 12.00 14.30 ts 6.9 7.8 7.8 8.5 * 
(Irrigated) 47.50 42.50 42.50 45.30 37.90 lee fa0 8.7 8.7 8.0 
Colorado : ¥ 
(Nonirrigated) 22.80 21.10 24.30 28.90 20.50 6.0 SD CTA 6.3 6.S 
(Irrigated) 63.40 59.10 63.80 68.70 70.90 6.0 6.6 Ont 7.5 8.6 
New Mexico-- : ‘ 
he (Irrigated) 79.80 69.80 74.40 70.50 62.00 SO) nid 229 3.9 4.1 
rizona-- : 
‘ Ghani sated) 1545500) 242 OM GOs 40mm SD SaG0 m3 ile 168} 1.4 E> is 
tah-- ; 
(Nonirrigated) 25.40 2550 25.80 27.30 24.00 2a5 eS oS 
pace ested 63.70 54.60' 54.30 56.00 59.00 2.4 2.9 2.8 33 re 
(Irrigated) 62.80 80.00 77.40 79.30 72.10 4.6 4.9 Deo. 7.0 4. 
Pacific: 
Washington-- 
(Nonirrigated) 42.40 42.60 42.30 50.90 56.00 4.5 5.4 Die (i 6.8 7S 
(Irrigated) 118.30 96.60 89.70 92.50 125.60 BSS ESR 15 9. 
cecil: d) 50.70 49.70 42.2 oe 
(Nonirrigated) : é -20 55.70 50.00 6.6 j 4 7 
(Irrigated) 96.00 88.10 81.50 84.00 88.50 7.6 7 5° ae oy 
Cali fornia-- ; ; oe 
(Irrigated) 152.50 160.20 166.80 184.20 155.00 4.0 3m 3.9 5.0 5.3 


* = Insufficient information. 


1/ Current dollars. Estimated cash rent as a percent of per acre value of rented cropland. 


Table 5--Pasture rented for cash: Average gross cash rent per acre and rent 
as a percent of value, selected States, 1986-90 1/ 


ree Rent per acre Rent to value 
e eececnenenanewenevwennewewswmeeeneeneveeneeeeceen2nenrne i 4. #s®e2®ee228ceee eee 2 eer esececerererrneereerer22= 
1986 1987 1988 1989 1990 1986 1987 1988 1989 1990 
LI SIA Tet IS Dollars eer scores ciacine == Se iciaioi-ici> = Pe CCONt sar ames 
Northeast: 
Maine * 16.30 21.40 17.60 16.30 * ee 4.3 1S 2.8 
Vermont ~ 14.40 19.00 Ateneo 15.20 a Oat 2.0 (aie 1.8 
New York 17.90 14.40 16.50 16.00 16.10 Sar 555 3.7 3.4 4.3 
New Jersey_ 18.00 18.60 19.90 22.90 = Zee Ae? 1.9 2.0 x 
Pennsylvania 18.00 18.60 19.90 22.90 23.50 Dae 1.9 1.9 2.0 Zo 
Delaware 35.90 43.20 34.40 34.00 34.40 2.6 Smee S55. 2.7 3.8 
Maryland 24.30 32.10 31.90 30.80 30.80 2.0 1.8 220 1.6 2.6 
Lake States: 
Michigan 17.80 17.50 15.90 20.00 20.50 4.2 4.1 Se 4.7 4.4 
Wisconsin 22.00 20.20 21.40 23.30 25.00 6.7 ne 7.2 Gui, 6.8 
Minnesota 16.00 14.50 18.10 17.80 20.70 6. faa ee 6.6 Tae 
Corn Belt: 
Ohio 24.90 25.10 28.40 27.60 28.80 4.9 5.3 4.7 4.5 5.0 
Indiana 35.60 35.70 31.30 33.90 35.30 5.8 6.4 5.8 5.6 5.9 
Illinois 31.90 27.70 28.60 32.80 33.20 6.2 6.1 6.3 6.0 Oral 
Iowa ; 29.20 28.10 28.80 30.00 32.60 eal 8.5 8.6 ate Tee 
Missouri 22.00 19.40 22.70 22.80 24.10 6.2 5.4 6.0 6.2 6.8 
Northern Plains: 
North Dakota 7.80 7.80 8.50 8.40 8.50 SEO 6.7 6.6 6.8 6.9 
South Dakota 7.30 6.30 6.40 Lod me 7.5 8.7 8.3 7.9 a 
Nebraska 8.90 9.80 11.40 12.30 * 7.6 9.4 10.9 atl * 
Kansas 13.20 10.80 11.80 10.80 11.50 So Soe! 5a) Sao Bee. 
pbpe eel a: 
irginia 20.00 22.80 20.40 21.00 22.40 ale 2.8 2.4 no 2.1 
West Virginia 15.90 14.80 14.00 14.50 11.50 4.0 SAO Bae 5m Oni 
North Carolina 20.60 19.20 20.70 22.50 20.00 1.9 et 1.9 1.8 2n5 
Kentucky 24.80 24.30 27.50 25.50 24.90 4.2 4.4 4.7 4.0 4.8 
Tennessee 23.60 21.60 22.70 26.40 26.90 4.2 Sal) 3.3 3.3 Sa 
Southeast: 
South Carolina 16.10 15.60 17.60 18.40 17.90 2.4 2.3 Qual ene 3.4 
Georgia 19.40 19.20 20.80 21.00 19.50 Bre 2.9 2.9 2.4 Sel 
Florida 20.60 32.30 25.20 27.10 20.20 ee 1.5 0.9 ee 0.8 
Alabama 17.10 17.10 18.60 18.00 20.60 Seo 325 3.8 Bh 3.9 
Delta States: 
Mississippi 14.00 12 14.70 15.90 14.70 Oa 2.4 Se 4 SO 
Arkansas 17.60 14.10 16.00 19.90 16.90 3.4 See Sat Sati 3.7 
Louisiana 18.40 Aide 14.70 16.10 18.30 a2 2.0 tbs 1 3.4 
Southern Plains: 
Oklahoma 12.90 10.20 10.40 9.50 9.70 3.4 3.0 =5 2.8 Bae 
Texas 7.80 7.70 7.80 7.30 9.20 1.0 1.0 a2 1.4 1.6 
Mountain: 
Montana 4.80 5.20 4.20 5.00 6.00 4.1 520) 323 6.3 6.8 
Idaho 13.80 16.20 16.10 20.60 16.40 4.3 4.5 6.3 ‘led 5.6 
Wyoming 5.80 5.20 4.50 5.50 im 5.8 bee 5.9 Dee td 
Colorado 9.90 8.30 9.30 7.30 8.20 55 S25 Se) eno 5.0 
Utah 23.20 18.30 17.10 19.00 20.20 le) 25: 2.3 Bae 4.6 
Pacific 
Washington 30.80 23.60 32.40 29.10 30.00 6.0 35 4. 6.8 8.5 
Oregon 21.20 16.10 14.50 14.40 * oth Ger 4.8 6.5 * 
California oe 30.30 33.80 37.10 42.50 ts 0.9 1. 4.0 9.0 


* = Insufficient information. 
1/ Current dollars. Estimated cash rent as a percent of per acre value of rented pasture. 
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Moving? To change your address, send this i 
sheet with label intact, showing new address, 
to EMS Information, Rm. 228, 1301 New York 
Ave., N.W. Washington, DC 20005-4788. 
J 
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Now it’s easy fo order from ERS! 


Order ERS monographs and periodicals with one toll-free phone call. Our 
courteous staff can help you get the information you need, quickly and 
efficiently. Your order will be filled fast, and items will be sent by first class mail. 


Call 1-800-999-6779 
(in United States and Canada; other areas please call 301-725-7937) 


When you call, also ask to be put on our free mailing list to receive Reports, 

a quarterly catalog describing the latest ERS research reports, electronic data- 
bases, and video products. It will help you keep up to date on the economics 
of food, farms, the rural economy, foreign trade, and the environment. 


Or write to:  ERS-NASS 
P.O. Box 1608 
Rockville, MD 
20849-1608 





